
BY-LAWs

OF

NICFIOLAS COUFITY DEVELOPMENT COBPORATION

Section 1.

ART|CLf I - Sr0CK}I0LDERS

The annual rneeting of the Stockholdens shall be held on the secofid
Tuesday in January in each year for the elertion of Directors and the transaction
of such business as may be lawfully before the rfleetinE. Ten days notice shall be
given by rnail to each stsckholder at his address of rerord on the stock transfer
books of the corporation showing the time and place of said rneeting_

Special meetings of the Stackhotddi may be i.called as often as the Board of Directors
may deem expedient, after given ten days previous notice by mail at his address of
record on ttie stock transfer b*oks of the corporation.

Section 2. Any StorkholderE meeting may adjourn frorn tilme to tirne until its business is
completed, and the stockholders present, thsugh less than a qucrum, rnay adjourn
ta anothertime; but no business shall be transacted at anyadjourned meeting
which would not have been in order at the original rneeting, and any ffeeting at
which directors are to be el€rted shall he adjourned only fram day to day until such
Directors have been elected- The proceedings of all rneeiings of stockholders shall he
entered on record in the record book of the Corporatlon.

Section 3' Each share of stsck shall entitle its hotder to one vote. The Stockholders nray vote
hy written proxy' A majority in the arnount of stock issued and o$tstafiding shall csnstitute

,/ a quorum for the transaction of business.
Ll

ARTNCTE II_DI*€CTORS

Section l. The Board of Directors of the Corporation shall consist of five persons, who are
stockholders to be lelected as folbws:

Two Directors for one year; three sirectors for two years; and thereafter
their slrccesso,rs shall be elected for two years"

Section ?. The Board of Directors shall meet on the second Tuesday in .fanuary irnmediately following
the annual meetifiS of the Stoctholders and shall elect a president, two-Vice Freside,nts, a
Secretary and a Treasurer, and shall b,e chosen to hold affice for one year, or until their
successsrs are elected and qualified, by a majority vete cf the Directors.

Sectiun 3" A vacancy in the Board of Directors orcurring between the annual meeting ef the stock,
halders and Directsrs shall be filled by the Bpard of Direttors and a rnajority vote of the
Directcrs shall be necessary for the selection of the person filling the vacaricy in the Board
of Diredors.



Section 4. The Board of Directors shall hold regular monthly meetings on the first Monday of eartl
rnonthat4:00P,M-andatstrchothertimes upancall ofthePresident. At all r*eetingsofthe
Bsand, a rnajority of the members shall constitute a qucrurn for the transaction of business.

ARTICLE III-OFFICEfis

Section 1, The Officers of the Corporatian shall consist of a FresidenL two Vice Fresidents, a
Secretary and a Treas$ner. Except {ar the positions of the Fresident any of the other posittbns
may be combined so as ts provide for anly one Vice Presideni and one Secrefary-Treasurer,
said action to be left wfth the disrretion of the Board of Directors. Bonds rnay be required by
the Soard of Sirectors from any officers cr employees *f the ccrporation in such arnounts as
rnaybe fixed fr {}1 tirne t0 tirfie-

Settion 2. lt shall be the duty sf the President to preside at all meetings and lre shall have general
supervision a*d direction of the affairs of the Corparation. He rnay execute certificates sf
stack, deeds, bonds" contracts" obligaticns and other dorurnents sn behaif sf the Corporaiion
and perforrn such other powers usually performed by the office af president.

Sertion 3 . The Vice President or Vice Fresidents shall exersise and dixharge the duties of the
President in case of the death, absence, or inahility sf the president to act.

Section 4. The Srcretary shall keep a record ofthe proceedings ofthe rneetings ofthe Stockholders
and of the Directors end Sfficers, The bcaks, papers , instruments, and correspondence strall
be kept in the office of the Co,rporation and [n charge of the Secretary and shall be open to
inspection at all tirnes to tbe Bsard of Directors.
The Secretary shall tign all docr.wents requiri&g the signature of the President and shall perforrn
all sther duties usually pertaining to the office of the Secretary, and he shall affix the seal of the
ccrporation to all docurn.ents ttrat may require the corporate seal ttlereon.

Sectisn 5. The Treasurer shall keep a record af mcney received and paid out and all vouchers and
reaeipts given thenefor. He shali have charge of the books, vsuchers and papers belonging tc
the office of the Treasurer and shall perform all duties ordinarlly perforrned by the Office of the
Treasurer and his books sha{l lihewise be open to inspection at all tifi]es to the Bsand of
Directors.

ARTICLE IV, CORPORATIOI{ FUNDS

Section l. All furrds of the Corporation shall be depcsited to the credit of the Corpcration in hs
corporate narne in such bank cr banks as the Board of Directors shall direct. lt shalil he
withdrawn by check signed by the Treasurer and countersigned by the President,

ARTICLE \i. STSCK CERTIfICATES

Section l. The certificates of {apital stock shall be numbered and registered as they are issued*
They shall €ontain the holders narne and number of shares and shall be signed by the flresident
and countersigned by the Secretary and shall bear the corporate seat.



Transfers of stock shall only be made on the boo*s of the Corporaticn by the Secretary who
shall be the Transfer Agent of the Corporatian" The Secretary {Transfur Agent} shal! starnp upsn
earft *urrendered stock ce*ificate its cancellatbn and the date thereof.

ARTICU VI* LOSr CERTIFIC&T€

Sectian l. ln the event gf the loss of a certificate of ltock of the Corporation, a dup{icate rnay be i*ued
ts the twner of such certificate upan meeing any requiremefis as the Board of Directors rnay
stipulate.

ARTI{LT VII - AMETTBMEHTS

Section I' The* By-laws may be altered or amended at any rneeting of tbe Eoard of Directors, if the
proposed arnendrnent or alteratbn shall have been presented at a previous meeting.

Prcvided, that any arnendment t* the By-Laws whictr rhall be preceded hy a preamble co55,,

taining an emergemT clause rnay be adopted at the sarne meeting at whictr it is rffered, if h
shall reseive an affirmative vote of all of the diredors present.

ARTICLE Vlll - Land

Sectinn L Na one can purchase land owned by this Corporation who is mt B storkhqlder.


