AR’I‘I GLES OP’ IEGDRPORATIDH
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NICHOLAS COUNTY DEmGPHEHT CGHPUHiTIGH
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KNOW ALL ¥IN BY THESE PRESENTS:

That we, Charles !, Cox, W, B, Parker, Dorsey Watkins,
Wm, T. Straw, and Jaock Mnrriﬂnn, nll uf Garliala, Nicholas County,
Kentunky, do associate to form a corporation under t.h.u laws of the
Cormonwseal th of Kentucky.,

ARTICLE I

The name of the corporation shall be kpown as the Nicholas.
County Development Corporation, by which name, it may contrasct, and
be contracted with, Bue and be sued, adopt a corporate seal, and
conduct its business,

(ARTICLE II . B |
' RE o
v 'l‘ho nature and purpnuu and gmral opjnthn are: to rm g
non=profit uorporutinnl (a) to promote, encsowrage, fosteér and
dwolup afz’g d ,%hpypu of, recreational, lethit:.u;,uildlift wi
rogramsj business: industrial development in Nidholas County,
entucky, 1t lhnll mqu:lrn by purchase, option, leass or othswiu,
lands and improvements thereon; to makn. purghane’ 6r-otherwise = -
acquire mntorinli for thg oanstruction of lakesj game presarves) :
recreation areas;, ‘“pulidings; and -all:reluted develbpment, and to -
erect strustures or buildings on land, owned by it or owned b? others; .

wise diapose of structure, huud!.nsl u.nd lmd; to nonﬂuot and .carry
on and contraot with  personss’ firms or o% ipphﬁlqm business
of developing.any reoreationals: wi.ldliro: a‘i resl estate
and huj.’.l.dzna 13 md to. lltor, Mplil'. m* W uth-r work 111 ﬁnnnwtinn
thﬂrﬂﬂith. WV e B _ -; b r_.f. vty 'n- s .5._”_.. é- ?11 ‘3.1 i
_ | (b) .To pmatl und finance deﬂlo ta 1n lny na.nmr %f

& 2GR {mproved or unimproved land’ either faor- u-.um -fop.others and-'

ol whether in the State of Eemtucky or elsewherey to take, purchgse '

o e and hold redl or other peorsonal property of every kind and dunriptiun,
whether for inveatment or its own usej and to borrow money and to - -
secure the same by pledging any or all of its assets or by executing s
mortgages on any of its prnpu-ty, and to sell, discount, trensfer -
“Sﬁo aspign wny of ite notes, mrtgagu or. qthtr widmu or mhit- -
2 as, _ Sl |

.'.! P ;*-|. ‘: !]. j"ﬁ: W ;'

A (o) %o mqu!.r-, holﬁ, plndgu, ﬁ'mhr ﬁl' otl:uwian ﬂupou
of its own share and shares, bonds, securities or other evidense of
indebtedness of the United States or. of sny Covernment, State, '« -

. territory, govmmtal diltriuh.ﬂ mmiatynl:&t)' w}p_.nf mtll!.ty
thuraar. e T e LRGN, _,;-:_.r-;:f.- w? 1 ; B, g
: vyt L B B etk W T Sl e Sy
{d) Tho foﬂgomg purpulll lh;ll be 4mtmd both as’

objuotivu and powers.and ‘it is hornbf*’l:prllllr ptovided that tha' '

to own, manage, operate and ull lease, subelease, mortgage or nthar- ;. T



foregoing acoumulations of the specific powers shall not be held
to limit or restrict in any manner the general powers of this
corporation and are in furtherance of nny in sddition to wnd not
in limitation of;, the general powers sonfsrys m by tha laws of
the Commonwealth of Kentucky. ~ |

ARTICLE III.

The corporation shall have. parpatual axiatannn unlﬂan
sooner dissolved in accordence with law,

ARTICLE IV.

The registered office and place of business of the
corporation shall be located at Carlisle, Kentusky, and the name
of the resident agent of the oorpurntinn shall be fﬁm‘rlas-}ffﬂaﬂdx;-ﬁt;;

Carlisle, Kentucky.
ARTIGLE V,

- The capital stock of the horpdrntiun shall be One Hu.q,drnd
Thousand {#100 000,00) Dollars of common stook divided’ into One

. v-F r i O AR il AR
_-""lu i e *l. i .I ‘;a"' i 'ﬂ:_;l i .
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Thousand (1000) Shares of One Hundred ($100,00) Dollars par value
per share, o | ' . ' -
ARDIOLE WXo .. oo, ..oy ',,ﬁgqu;
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‘he corporation shall cormence bua i m uith cap 1€a1 1n 8§
the amount of One Thousand ($1000.,00) Dollars, No :toak shall be
issued at less than pur and all stock Df the nnrpnrntiup nh&ll be
nﬂn-dividand pay 8is bRa, : o e o b b
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~ ARTICLE vn,u--..s

Tht names and lddruun and nu:nb-r nt lhuu »ot'
stook subscribed h}r eaoh nr tho inoorparntorl are as fallmt
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| . | T (e, g --._”* ‘vnf'
Name s Addrun 2% '-_}' iy lhanbor n.f Ehnrnl
W, Be Parker - . ; clrliulu Ky., % 2
Dorsey Watkins Rt.7 1 Glrliula Ky 2
Wm. T' Straw Cﬁrliﬂlﬂ' Eyn. - e
Jack Morrison | Gnrlilln, Hy..,- &

The effairs and business Qf tha uurporltion shall be conduatad

by a Board of Directors whose membership shall number not less than

three (3) nor more than five (5) as fixed by the Board of Directors

in accordance with the by-laws of the cerporation. The first Board

:Li; D:;;;cturu to be elected by the incorporators shall be five (5)
number,
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The first Board of Directors shall be elected by the
stockholders by ballot at such time and place as the majority
of its incorporators may determine and thsrvarver an election
of the Dirsectors shall be held annually in the office and principal
place of business of the corporation or at such other place in
the 3tate of Kentucky as may be desipgnatoed by the Board of Directors
at the time specified by the by-=laws of the corporation, Each
Director shall hold office for sucli period as sntfnrth in the by=laws,
or until his successor is elected and quaelified and need not be a |
stockholder unless such requircment is provided by the by-laws of

tiie corporation, s W Y8

The Boerd of Directors shall makie such rules and by-laws
governing the corporstion as are not inconsistent with the articles
of incorporation and the laws of the Commonwealth of Kentucky,
sub ject to the pnower ¢~ the stockholders to change or repeal sum
by=laws,

ARTICLE IX,

The privntﬁ prﬂparty of the stockholders shall not be Hubjﬂut =
to the payment of the debts of the corporatiom,.

IN TESTIMONY WHEREOF, WINTASS OUR' &IanATUHhB THIS 23rd day of

Hays 1961 ORIGINAL copy
FILED AND RECORDED v,
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| 3ECRETARY. OF STATE OF KENTUCKY, )W, .
‘ 3 TAENTY
“L-—:ngésiijzzagkl- I""rarjn 77 -

e B /
COMMONWEALTH OF KEHTUGHY%
838 -
COUNTY OF NICHOLAS3 )

The undersigned, a Notary Public in fﬂn“thn Communuaalth
and County aforesaid, hereby certifies that the fore J Articles
of Incorporation of Nigholas County Development Corpo tlnn'uur-
this day produced to me in my office and acknowledg ‘deliversd.
by Charles M, Cox, W, B, Parker, Dorsey Watkinsy Wam, Tu trmx and

Jack Morrison, pnrtiu tharat-a, to ja their ast and duﬂ.. o
WITNESS my hand and seal this )3 < d:y’ of May, 1961.

NETAEY PUBLIC KY
T
My commisaion expires K /=63 STATE AT}&BHGE _3
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